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The Odebrecht Organization ODEBRECHT

Originated in Brazil, and present in over 20 countries, Odebrecht is na Organization with 65 years of his
grounded on a unique and present Corporate Culture, guided by TEO
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V Leader in Engineering and Construction in Latin
America,with a significantpresencean Africa

V Leader in Thermoplastic Resins Industry in the ODEBRECHT
Americas& 8™ largestin the world FINANCIAL HIGHLIGHTS
"""""""""""""""""""""""""""""""""" 2010

V Consolidatingitself as leader in ethanol production
and energyco-generationthrough biomassin Brazil

AGROSS REVENUE@US$32.3bn

V Investmentsin Transportation,Logisticsand Energyin
LatinAmerica

Vv Fullserviceprovider of integrated solutionsto the Qil
& Gasindustry, preparedto be a relevant player in the
Brazilianpre-salt layer

V One of the largest private operators in Water &
Sewageand Waste Treatmentsegmentsin Brazil

Vv Consolidatingtself asone of the leadersin RealEstate
Developmentand Constructionin Brazil, focusingon the
growinglow-incomehousingmarket and selectresidential
and commercialdevelopments




Organizational‘Structure ODEBRECHT

100% ODEBRECHT

Engineering & Construction

Engineering & Construction

100% .
ODEBRECHT nvestments in Energy &
PARTICIPAGCOES E INVESTIMENTOS |nfrastructure
Investments in
70% - Odebrecht
30%- FI-FGTS ODEBRECHT Transportation and Airports
TRANSPORT L. ) )
& Ports Logistics in Brazil
ODEBRECHT | g57%- odebrecht W ODEBRECHT  (3il & Gas Services
HOLDING 14.3% & Temasek Holding *
73.5% - Odebrecht @ ), Investments in Water & Sewage
26.5% - FI-FGTS f(jz and Waste Management
9
85.5% - Odebrecht O{ Real Estate Development &
14.5% - Gévea Investimentos Construction

ODEBRECHT

65%- ETH Investimentos (79.4% ODB) ,/ﬂ ETH

35%- BNDES and others Ethanol & Bionergy
B

loenergia

38%- Odebrecht ( 50.1% Voting Capital)
36%- Petrobras

6%- BNDES E3raslernn chemical & Petrochemical

20%- Others

* Percentage numbers refer to Total Capital 3



Odebrecht S.A; Financial Discipline and Strength ODEBRECHT

Gross Revenue®s$ MM) EBITDAUSS MM) 3,735
CAGR 24% 32325 CAGR 22 %
1,044
9,629
i 511
2000 2005 2010
2000 2005 2010
8 X 7 X
Total Assetgus$s MM)
45,044
CAGR 25 %
9,273
4,490
I
2000 2005 20&0
10 X

* Figures were converted to USD using the exchange rate at the end of the period 4



Odebrecht S.& Highlights 2010 ODEBRECHT

GROSS REVENUES 2010 TOTAL ASSETS 2010
US$ 32.Bn US$ 45.bn

CNO
22%

BRASKEM
46%

EBITDA010
US$3,735 million
219 3,735
2,434
L1
1,083
CNO Braskem Others Total

* Figures were converted to USD using the exchange rate at the end of the period 5



ODEBRECHT

Engineering & Construction




Global Construction Company ODEBRECHT

Largest Engineering & Construction Company in Latin America,
with presence in over 15 countries

=p
ul
g USA Portugal @L
. " Dominican
Mexico | 3 Republic Ghana lﬁ
Panaig ‘9 e\lenezuela @
Ecuador eColombia Liberia %
G : Guinea
Peru ‘) Brazil Angola ‘
30 ODEBRECHT Q
o ANGOMWODM Mozambique
gArgentina
Over 92,000 US$ 10.(bn
employeesas Revenuess of
of Ded10 Ded10

With a 66 year history and an international presence of ov@0 years,
CNO is thd 5" International and29™" GlobalContractor*
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PerformanceCapability(as of December 2010)

ODEBRECHT

17 Thermal and

72 Energy

70 Hydroelectric 2 Nuclear Transmission
Power Plant Power Plants Lines 29 Railways
283 Highways 843 Bridges 320 Tunnels 18 Metro Lines
Offshore & Onshore
Sructures
38 AUyl 328 thousand 34 Irrigation
47 Ports 621 Buildings tons Projects
148Treatment
and.Pumping 162 sanitation 17 Gas and oil
20 ouifalls Stations Pipelines Pipelines




Successful Risk Mitigation Directives ODEBRECHT

V Secure backlog funding from solid sources

. A Brazilian export crediagency (BNDE&nd International
Credit Risk ECAs, Multilateral agencies, local and international markets

A Controlled and limited exposure to local currencies
V Upfront payments (US$.4billion inDec/10
V Facilitate funding structures for clients

V Costcplus fee contracts in selective new countries or new clients
(Libya, Mozambique) or in complex contracts

Profitability Risk

V Contracts with parametric formulas and a series of canwts for
inflation protection

V Local subcontractors, suppliers, labor force

Project Selection Criteria

V Projects of national interest

Political Risk V Social Responsibility and Environmental programs, aiming to secul
involvement and commitment from all stakeholders

V Association with local subcontractors, suppliers and other players

9



Brazil Brings Strength and Growth to our. Backlog ODEBRECHT

"? Focus on th©ONGOING INFRASTRUCTURE EXPAN3H@MNI

"@ Strong capability to oveperform in theINCREASING INDUSTRIAL ENGINEERING SEGMEN
"‘& AWARDED LARGE AND IMPORTANT CONTRAMMITG in a stronger participation in Brazil,
representing 45% of the US$ 26.1 billion total backlog, as of December/10

ARENESPetrobrasRefinery
AD. Pedro | highway
AEmbraportPort
ATransnordestindRailway

ARioBarraMetro
“$7 DEFENSBubmarine Project

"@ PRESALT LAYER EXPLORA&HdNffshore platforms assembly

10



NationwidePresencen Brazil ODEBRECHT

Over US$4 bn in A Salabo Mine A Emissary Lajeado
. A Tucurui Floodgate A Itaqui Port
new contracts In A Vale Works, Carajas
. A Vale Railway
Brazil added to the A Pierlv

backlog in 2010

Tabuleiros Litoraneos Irrigation

A Transnordestina Railway
A PTA Project
A Polyethelyne Plant
EVCKMVCf 2?0 kta A Pier Petrobras
raskem tactory A Pirapama Aqueduct
- R . Jack-ups P-59/P-60 2 gz:]ee“st";qme‘?ifaerf'“ary
A Santo Antonio Jaguaribe Sewage A y
A Pernambuco Arena

Fonte Nova Stadium
BA-093 Roads

A Dardanelos HPP

A Agua Emendada mill

A D. Pedro Highway
A Aquapolo Project A Costa Rica mill
A Guararema Gas A Jeceaba Power Plant
. Compression Station A Petrobras Office Building A Light for aAll Il
A Capivari Il Sewage A Agua Limpa Sewage A Furnas HPP
/f S&o Vicente Sewage A Vitoria Sewage A Brenco Plant s
A EOdboaneltSF?Utth Arch A Espirito Santo Sewage A Industrial Assembly Fosfertil
A Embraport Por
Submarine Project A Angra Nuclear Power Plants
A Morar Feliz Project A Nova Iguagu Urban Works
A Trensurb Extenson Line 1 /:A Highways /§ Ipanema Metro
A Green Polyethylene Plant /:\ Macae Sewag_e /ik LCB Carvalho HPP
A Dredging of Rio Grande Port A Arco Metropolitano A BR-lOl Road '
A Rio Grande Port A Recovery of Campos Channels A R!o Melhor Project
A Taquarembo Dam A Petrobras COMPERJ A Rio Barra Metro
A Urbanization Saide Gamboa A Grota Funda Tunnel
A REPAR Refinary A Maracana Stadium A Angra Melhor Consortium
A Gasvapi Repar Gasoline A Environm. Sepetiba Beach

79 outstandingcontractswith a total backlog of US$1.7BN ”



2014 World Cup and016 Olympic&ames. Related Works ODEBRECHT

Over US$ 1.5 billion in new contracts added to the  srasi mf'
2H2010 portfolio 9]4 Q9

FonteNova Arena (BA)

“SubwayLinha4 ¢ Barrd Gavea(RJ)

12



Over 30 Years as an International Player ODEBRECHT

Latin Americaex-Brazil) Africa

A26 yearsin Angola,working for the developmentof
the country. USs 600MM in BNDESEXximlines

ADiversifiedfunding sourcedor projects

V US$ 3.0 billion backlogwith BNDESExim CAFand IDBlines

V USEximfunding for the CoralRoadin the DominicanRepublic

AOpportunities developedthrough key partnerships
suchas

V GuineaConakryg Simandouproject for Vale(US 52 MM)
V Liberiag Railwayfor ArcelorMittal (U5 120MM)
V Mozambique- MoatizeMine projectfor Vale(US$ 109 MM)

AGrowingparticipation and revenuesin countriessuchas
V PanamaFirstsubwayline ¢ USp 799 MM

V Colombiag Rutadel Solc USh 724 MM

V Peruc¢ HighwayCarhua#SanLuiz¢ USp 120 MM

V Argentinag DuctsMaintenancefor Petrobrasg USh 663 million

Electric Train Peru MIA North Terminal USA
! ¥ ol 2 > ; :W\?ﬁ S

USA, Portugal and Others

AUSA 2 new hurricaneflood-protection contracts (US
150 MM) for the U.S Army Corpsof Engineeran New
Orleans

- I

Moatize - Mozambique TocomaHPP- Venezuela 12




Synergies within the Organization ODEBRECHT

é ETH Building & Logistics infrastructure

Bioenergia .
of four mills

ODEBRECHT

PARTICIPAGCOES E INVESTIMENTOS
T ———— %

Santo Antonio HPP,
[IRSAdorte &Sur

Sg’ Olmosprojects

Braskem

Green polyethylene,
maintenance of =1 e s
Petrochemical plants SSSsSE=E L 3 gw;,

Over US$5.3 billion

In existing ODEBRECHT

TRANSPORT

contracts within

: . Rota d
wG the Organization as = anze?:;,
Potential for of Dec/10 SP Metro

drilling units & =
vessels'
construction s

oooooo

....................

Potential works for Bairro

Jaguaribe, Jeceaba™
= Novo infrastructure

and Capivari facilities
and Aguapolo Project

14



Solid and Resilient Backlog

ODEBRECHT

BACKLOG
(USD MM)

Foreign
Countries

B Brazil

2008

CONFIRMED BACKLOG FUNDING

AUS$4.8bnin contracts under the PAC
Program (Growth Acceleration Program),
sponsored by the Brazilian government

AUSS$3.7 bnin contracts with funding from
BNDESExim and Multilateral Agencies

AUSS$1.1 bnin contracts withdifferentiated
clients(CSNYale, American Airlineand the
USA government)

2009 2010

GEOGRAPHIC AND CONTRACT TYPE DIVERSII2AT2QND)
Building5%

Others 2%

Africa Infrastructure
10% 14%

HPPs /
Energy Transg)orts
Latin America 15% 51%

0
e Assembly

and Ind.
Plants 159
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